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Employment Gain/Loss by Industry - Reno MSA

-2,500 -2,000 -1,500 -1,000 -500 500 1,000 1,500 2000 2500 3,000 3,500 4,00 4500 5,000 5,500

Manufacturing $42.44/hr

Construction $38.06/hr

ransportation, Warehousing, and Utilities $34.13/hr

Professional and Business Services $43.44/hr
Retail Trade

Education and Health Services
Financial Activities

Mining and Logging

Information

Other Services

Wholesale Trade

overnment July 2022 = 256,900
Leisure and Hospitality Ju|y 2021 = 247,100

All Industries $33.65/hr 7/19 to 7/22 Total Employment Change 10,400

Source: Department of Employment, Training, & Rehabilitation

Center For Regional Studies
f Business

RENO-SPARKS HOUSING OUTLOOK S



Unemployment Rates

-o=Reno MSA
-eo-Las Vegas MSA
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Source: Department of Employment, Training, & Rehabilitation; LAUS data
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2019 Net Migration - Washoe County

~0

,....--"'l——l-—-'—l'—-t

O m——

== owe n-Migration  ==s==Q0Qut-Migration Net Migration

5,132 5,729
3,728 3,607 4,033 3,729
2,092 1788 2,281 2,224 1,929

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Source: American Community Survey, US Census Bureau
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Mobility Trends by Age Range

Moved to Washoe County US Pop
2016-2020 Annual Average (2020)

Majority versus
of US
Home

Buyers
(43%)

Majority
of US
Home

Sellers
(42%)

Source: American Community Survey, US Census Bureau, 1-Year Estimates
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2019 In-Migration to Washoe County
Top 30

In-Migration to Washoe County, Nevada
Source: 2015-2019 American Community Survey Nevada
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Source: 2015-2019 American Community Survey, US Census Bureau Nevada

Center For Regional Studies
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Population Trends

5-Ye
B State Demographer B US Census Bureau 2020 Decennial 1.5%

A Census 100%
Milestone Count = 486,492

2010-2020 Pop
Growth = 65,085

. 1.4% Avg Annual
2010 Decennial

Census 100%

2000-2010 Pop Count = 421,407
Growth = 81,921
2.2% Avg Annual

ennial
00%

2021 Population = 493,392 (6,004 New Persons)
500,000 Population Milestone in 2022/2023
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New Home Sales Activity

$286/SF (June 2022)

$675,000
$665,650

mm Number of New SF Sales $650,000

—eo—Median New Home Sales Price
$625,000

Average
Annual
Sales Per

Month

4 $575,000
ol e

Number of New Home Sales
291id S9|eS @WOH MaN uelpajy

2019: 2020: | $375,000

1,525 sales 1,942 sales 2,240 sales
(1 27fm°nth) (162/month) (187/month)
—t—t—t+—T —— —r——+ U ——t —t——

1,406 sales 1,672 sales
(117/month) (1 31imonth)

$350,000

) 1
- $550,000
14 $525,000
$500,000
~ :
$475,000
102 $450,000
$425,000
CYTD 2022:
1,112 sales $400,000
(159/month)
s_‘l o

z 2 258
Source: Washoe County Assessor data

Center For Regional Studies
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New Residential Supply

1 New Single-Family Units ‘

1 B New Multifamily Units
' 1,845
1,838 < . .
2 5,926 Multifamily
6
2

Units Currently
Under
x Construction

5,390

4,393
4,324
4,270
3,716 3,919

3,025 3,181

2,954
2,834 2,510

2,236 2,336

w8 1,375
1,043

Source: Washoe County Assessor Data (2022 total thru June)

Center For Regional Studies
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Apartment Vacancy & Rent Trends

2Q 2022 = $1,680 (4.5% y-0-y)

ecession Peak

12-Month Moving Average

Vacancy Rate

—e=—Average Rent

Source: Johnson Perkins Griffin
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New Residential
Developments

Approved-Unbuilt
e-Family Units

ed-Unbuilt
mily Units

Unapproved
amily Units

Development Status

- Under Construction Stop/End Construction
——

Washoe-Co.
20D ANI0IS,

ding-Unapproved
Multifamily Units

Center For Regional Studies
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Existing Home Sales Inventory

New Listings Days to Contract

=0=2019 =C=2020 =C=2021 O 2022

=0=2019 -0-2020 -0-2021 O 2022

Active Listings

Source: Reno-Sparks Association of Realtors

Center For Regional Studies
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Existing Home Sales Activity

$311/SF (Aug 2022)

$625,000

=== Home Sales Median Values (y-o-

° $600,000

—eo—Median Home Price — (/)
June = +13% $575,000

July = +9% f\./'

Average Aug = +7% / L $550,000
Annual Sales 66 006°

Per Month [ ] ~ry

$525,000

$500,000

$475,000

$450,000

3714d S9|es SWOoH ueIpay

$425,000
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$400,000

$375,000

I $350,000
)

2017: 2020: 2021: CYTD 2022: $325,000
6,778 sales 5,956 sales 6,159 sales 6,590 sales 6,428 sales 3,657 sales
(565/month) (496/month) (513/month) (549/month) 536/month) 457/month)

$300,000

Source: Northern Nevada Regional MLS

Center For Regional Studies
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Single-Family Homes with
Non-Primary Residence Tax Rates

33% 329
— 30%
29% 29% 29%
‘ | | ‘ ‘ ‘ ‘

4Q 2006 1Q 2010 4Q 2013 2Q 2017 4Q 2017 1Q 2019 4Q 2020 2Q 2021 2Q 2022

Source: Washoe County Assessor data
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$90,000

Income Trends

Washoe Co. Median Household Income (2018-2019 ch. = +13.5%)

$85,000

Washoe Co. Median Family Income (2018-2019 ch. = +8.3%)

$80,000 | MWashoe Co. Per Capita Income (2013-2020 ch. = +4.9%)

$75,000

$70,000

571 881

$65,000

$60,000

556,382 \N"\‘

$55,000 -

$50,000 -

$45,000 |

$40,000
2013
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$52,618 l 552,678
(a9fP <=,/ /4
Ime

2014 2015 2016 2017

Source: US Census Bureau & Bureau of Economic Analysis
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561033

2018 2019
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Annual Employment & Wage Trends

2020

2020 Wages: +9.1% (y-0-y) . 2020 Wages: +26.5% (y-0-y)
2021 Wages: +7.8% (y-0-y) 2021 Wages: +13.8% (y-o-y)

Source: Department of Employment, Training, & Rehabilitation

RENO-SPARKS HOUSING OUTLOOK




Home Price Affordabilty by Industry of Employment

& Number of Earners Per Household

Washoe County
M 1.8 Earners M Single-Earner 2Q 2022 Median Sal

$750,000
$700,000

$650,000 New Single-Family Home

$600,000

Existing Single-Family Home
$550,000

$500,000

$450,000
$400,000 New g@wvnhome/Condo =

s RN B B B B N

QS‘\

$300,000 sting nhalie/Co
$250,000
$200,000 |
$150,000 |
$100,000
6" < '&\é, o4 . & & &
& A

6% of Reno Y
MSA
Employment

Sources: Department of Employment, Training, & Rehabilitation & Washoe County Assessor data

Center For Regional Studies
e of Business
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Rent Price Affordabilty by Industry of Employment &

Number of Earners Per Household
Washoe County

M 1.8 Earners M Single-Earner 2Q 2022 Average Rents

Single-Family Home = $2,

-

I Townhome/Condo = $2,1
RININIRIRIE

>
-+
|

W
J‘H

6% of Reno

MSA
Employment 26% of Reno MSA Employment

Sources: Department of Employment, Training, & Rehabilitation & Washoe County Assessor data
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Quarterly Existing Home Sales Price Trends

$700,000

—e—Greater Reno-Sparks Median Price
—e—4% Annual Appreciation Rate

—8—6% Annual Appreciation Rate

$600,000

Quarterly Change
3Q21: 4.2%
4Q21: 2.6%
1Q22: 5.6%

2q22: 6.1%
$500,000

Annual Change
2Q21-2Q22: 19.7%

2002-2021 = 6% Annual Average
Appreciation Rate (green trendline)

$400,000

$300,000

1990-2001 = 4% Annual Average
Appreciation Rate (blue trendline)

$200,000

$100,000

Source: Northern Nevada Regional MLS

Center For Regional Studies
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Future Appreciation of Existing Home Values

$825,000

$800,000

> 5,000 Jobs Added Per Year
Wages Increase >6% Per Year
$750,000 Very Low Housing Inventory
California In-Migration Continues

$775,000

$725,000
$700,000

$675,000

e . .
$650,000 Stagflation (Inflation + Low Job Growth)
- Increase in Home Inventory -
Decreased In-Migration

$625,000

¢ 0% Annual Appreciation Rate
600,000

Economic Recession - Significant Job & Pop Loss - Housing Supply Glut
$575,000
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Regional Economic Linkeages

Residential Units (All Types)
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EV Car Sales Trend

Others @ China United States @ Europe Global market share
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BUILDING RESILIENT
SUPPLY CHAINS,
REVITALIZING AMERICAN
MANUFACTURING, AND
FOSTERING BROAD-BASED
GROWTH

100-Day Reviews under
Executive Order 14017

June 2021

A Report by
The White House

Tncluding Reviews by

Department of Commerce

Department of Energy

Department of Defense

Department of Health and Human Services

THE WHITE HOUSE
WASHINGTON
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B GREAT BAS

Geothermal Power Plants and Hot Springs -
of the Basin and Range W= Geothe

The Basin and Range
province in western USA
is a world-class location
for geothermal energy
resources, i.e., shallow
subsurface heat. We have
>1200 MegaWatts (MWe)
installed capacity for
geothermal electricity
generation in the
province and hundreds of
warm and hot springs.

Hot Springs
Temperature (°F | °C)
194 + °F 90 +2C
67124 2E I8 7590 ¢C
140 - 167 °F | 60-75°C
113-140°F | 45-60°C
86-113°F | 30-45°C

Geothermal Power Plants
Nameplate Capacity in MegaWatts electric (MWe) e \ o ‘
’ Basin and’Range

Province

Q- : !
150 MWe 2§
*On average, 1 MWe 4
can power 800 homes ( \

300 MWe
PAS Paisley %‘F}”‘

AMD Amedee 1.6
BEO Beowawe 1850 S BTA Patua
i - 40 Raft River

For Regional Studies
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Reno MSA Housing Outliook

* Increasing mortgage
volumes and d

. New home

ill reduce home sales
lation rates.

pply of single-
short

e Multifa
low vaca
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Is work to
our region’s

* Decades of grow
region fueled by renewables.

ross expanded
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