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MEMORANDUM OF GRAZING LEASE AND OPTION executed by and between the parties named therein, subject
to the terms, covenants and conditions therein provided, dated February 13, 1991, by and between Northwest
Nevada Water Resources Limited Partnership, a Nevada limited partnership, and Harry Gray Browne, as
Trustee under The Harry Gray Browne Family Trust established by the Agreement dated November 27, 1989,
recordedon April 17, 1991, in Book 3242, Page 0461 as Document No. 1472643, Official Records of Washoe
County, Nevada.

MEMORANDUM OF ASSIGNMENT, dated October 20, 2009, executed by V&B, LLC, a Nevada Limited Liability
Company, recorded on October 23, 2009, as Document No. 3814740, Official Records of Washoe County, Nevada.

Reservations as contained in a Deed, recorded on December 16, 1993, in Book 3930, Page 370 as Document No.
1743826, Official Records of Washoe County, Nevada. Affects APN: 074-040-58.

Easement to lay, construct, maintain, inspect, repair, replace, relocate, change the size of, operate, reconstruct, repair,
remove and abandon a pipeline system and a communication system, and incidental purposes, granted to
TUSCARORA GAS TRANSMISSION COMPANY, a Nevada corporation by an instrument, recorded on
December 21, 1994, in Book 4215, Page 242 as Document No. 1858557, Official Records of Washoe County,
Nevada. Affects APN: 074-040-61.

Easement to construct, operate and maintain electric facilities, and incidental purposes, granted to Sierra Pacific
Power Company,by an instrument, recorded on January 9, 1996, in Book 4470, Page 665 as Document No.
1956779, Official Records of Washoe County, Nevada. Affects APN: 074-040-61.

And as modified by A NOTICE OF FINAL DESCRIPTION, recorded on March 4, 1996, in Book 4513, Page 840
as Document No. 1973243, Official Records of Washoe County, Nevada.

An unrecorded lease with certain terms, covenants, conditions, and provisions set forth therein, by FISHSPRINGS
RANCH, LLC, a Nevada Limited Liability Company, as Lessor, and TUSCARORA GAS TRANSMISSION
COMPANY, a General Partnership, as Lessee, disclosed by MEMORANDUM OF LEASE, recorded on
November 22, 2000, as Document No. 2501936, Official Records of Washoe County, Nevada. Affects APN (074-
070-73.

Easement for permanent easement for roadway purposes, and incidental purposes, granted to COUNTY OF
WASHOE, a political subdivision of the State of Nevada by an instrument, recorded on April 29, 2004, as
Document No. 3029858, Official Records of Washoe County, Nevada. Affects APN: 074-122-50.

Matters as disclosed on Record of Survey filed in the office of the County Recorder of Washoe County, State of
Nevadaon April 29, 2004, as Document No. 3029861. Survey Map No. 4378. Affects APN: 074-122-55.

Easement for a utility and relocate-able access easement, and incidental purposes, granted to FISH SPRINGS
RANCH, LLC, a Nevada limited liability company by an instrument, recorded on June 2, 2004, as Document
No. 3047135, Official Records of Washoe County, Nevada. Affects APN: 074-070-72.

Easement for a utility and relocate-able access easement, and incidental purposes, granted to VIDLER & BROWNE,
LLC, a Nevada limited liability company by an instrument, recorded on June 2, 2004, as Document No.
3047136, Official Records of Washoe County, Nevada. Affects APN: 074-070-16.

Matters as disclosed on Division of Land Map filed in the office of the County Recorder of Washoe County, State of
Nevadaon June 2, 2004, as Document No. 3047137, Division Land Map No. 208. Affects APN: 074-070-73 and
74.

Matters as disclosed on Division of Land Map filed in the office of the County Recorder of Washoe County, State of
Nevadaon June 11, 2007, as Document No. 3542413, Division Land Map No. 223. Affects APN: 074-040-61.
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Easement for non-exclusive roadway and utility easement, and incidental purposes, granted to RODERIC
MINDEROP by an instrument, recorded on March 18, 2008, as Document No. 3631156, Official Records of
Washoe County, Nevada. Affects APN: 074-412-45.

ASSIGNMENT AND ACCEPTANCE OF EASEMENTS AND INFRASTRUCTURE executed by and between the
parties named therein, subject to the terms, covenants and conditions therein provided, by and between FISH
SPRINGS RANCH, LLC, a Nevada limited liability company and WASHOE COUNTY, a political subdivision
of the State of Nevada, recorded on October 9, 2008, as Document No. 3695327, Official Records of Washoe
County, Nevada. Affects APN: 074-040-15, 23, 24, 56,57, 58, 60 and 61; 074-070-16, 28 and 74; 074-111-05;
074-412-18, 19 and 45; 074-420-14, 15 and 16.

A MEMORANDUM OF LICENSE AGREEMENT executed by and between the parties named therein, subject to the
terms, covenants and conditions therein provided, by and between FISH SPRINGS RANCH, LLC, a Nevada
limited liability company and WASHOE COUNTY, a political subdivision of the State of Nevada, recorded on
October 9, 2008, as Document No. 3695330, Official Records of Washoe County, Nevada. Affects APN: 074-
070-72, 73 AND 74; 074-122-10 AND 55; 074-420-07 AND 11.

Easement for access road, pump station to tank site, utility easement, pump station, storage line, tank site and
transmission line, and incidental purposes, granted to WASHOE COUNTY, NEVADA, a political subdivision for
the State of Nevada by an instrument, recorded on October 9, 2008, as Document No. 3695331, Official Records
of Washoe County, Nevada. Affects APN: 074-040-15, 23, 24, 56, 57, 58, 60 and 61; 074-070-16, 28 and 74;
074-111-05; 074-412-18, 19 and 45; 074-420-14, 15 and 16.

Matters as disclosed on Record of Survey filed in the office of the County Recorder of Washoe County, State of
Nevadaon June 17, 2010, as Document No. 3893073. Survey Map No. 5245,

Easement to construct, operate and maintain electric facilities, and incidental purposes, granted to Sierra Pacific
Power Company,by FISH SPRINGS RANCH, LLC, a Nevada limited liability company, recorded on October
13,2010, as Document No. 3932435, Official Records of Washoe County, Nevada.

Easement for a permanent private easement for roadway, access, ingress, egress and utilities...together with the
perpetual right to enter upon said land to construct, reconstruct, maintain and repair said roadway facilities...and the
right to remove obstructions interfering with the location, and incidental purposes, granted to HALL BONANZA
INVESTMENTS, LLC, a Nevada Limited Liability Company by FISH SPRINGS RANCH, LLC, a Nevada
Limited Liability Company, recorded on September 14, 2010, as Document No. 3921820, Official Records of
Washoe County, Nevada.

Anapplication for Agricultural Use Assessment pursuant to Section 361A, Nevada Revised States and Approval
thereof, has been recorded on June 28, 2011, as Document No. 4017236, Official Records of Washoe County,
Nevada.

Notice of Attachment of Tax Lien of Agricultural Real Property. Amounts due and information on agricultural
deferred taxes are available through the Washoe County Assessor's Office, recorded on July 30, 2013, as Document
No. 4263847, Official Records of Washoe County, Nevada.

Prior to the issuance of any policy of title insurance, the following must be furnished to the Company with respect to
Fish Springs Ranch, LLC, a Nevada limited liability company:

This Company will require a copy of the articles of organization for Fish Springs Ranch, LLC, a Nevada limited
liability company, and any certificates of amendments filed with the Secretary of State, together with copies of any
management agreements or operating agreements, together with a current list of all members of said limited liability
compaity.
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NOTE: Taxes for the fiscal year 2013-2014, in the amount of $10.02 have been paid in full. (APN 074-040-15)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $2.44 have been paid in full. (APN 074-040-23)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $8.26 have been paid in full. (APN 074-040-24)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $21.84 have been paid in full. (APN 074-040-56)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $1.70 have been paid in full. (APN 074-040-57)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $29.90 have been paid in full. (APN 074-040-58)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $59.82 have been paid in full. (APN 074-040-61)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $18.80 have been paid in full. (APN 074-070-16)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $66.08 have been paid in full. (APN 074-070-28)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $1,745.62 have been paid in full. (APN 074-070-72)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $4,583.20 have been paid in full. (APN 074-070-73)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $8.54 have been paid in full. (APN 074-070-74)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $0.66 have been paid in full. (APN 074-122-10)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $6.38 have been paid in full. (APN 074-122-55)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $8.28 have been paid in full. (APN 074-412-18)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $74.16 have been paid in full. (APN 074-412-19)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $19.66 have been paid in full. (APN 074-412-45)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $3.00 have been paid in full. (APN 074-420-07)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $1.26 have been paid in full. (APN 074-420-11)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $0.76 have been paid in full. (APN 074-420-14)
NOTE: Taxes for the fiscal year 2013-2014, in the amount of $3.98 have been paid in full. (APN 074-420-15)

NOTE: Taxes for the fiscal year 2013-2014, in the amount of $8.08 have been paid in full. (APN 074-420-16)

NOTE: This report is being issued for information purposes only, no liability assumed.
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THE FOLLOWING NOTES ARE FOR INFORMATION PURPOSES ONLY:

WESTERN TITLE COMPANY RESERVES THE RIGHT TO AMEND THIS PRELIMINARY TITLE
REPORT AT ANY TIME.

NOTE: A search of the Official Records for the county referenced in the above order number, for the 24 months
immediately preceding the date above discloses the following instruments purporting to convey the title to said land:
NONE

NOTE:

If any current work of improvements have been made on the herein described real property (within the last 90 days)
and this Report is issued in contemplation of a Policy of Title Insurance which affords mechanic lien priority coverage
(i.e. ALTA POLICY); the following information must be supplied for review and approval prior to the closing and
issuance of said Policy: (a) Copy of Indemnity Agreement; (b) Financial Statements; (c) Construction Loan
Agreement; (d) Ifany current work of improvements have been made on the herein described real property Building
Construction Contract between borrower and contractor; (e) Cost breakdown of construction; (f) Appraisal; (g)
Copy of Voucher or Disbursement Control Statement (if project is complete).

NOTE: This report makes no representations as to water, water rights, minerals or mineral rights and no reliance can
be made upon this report or a resulting title policy for such rights or ownership.

NOTE: Notwithstanding anything to the contrary in this Report, if the policy to be issued is other than an ALTA
Owner's Policy (6/17/06) or ALTA Loan Policy (6/17/06), the policy may not contain an arbitration clause, or the
terms of the arbitration clause may be different from those set forth in this Report. If the policy does contain an
arbitration clause, and the Amount of Insurance is less than the amount, if any, set forth in the arbitration clause, all
arbitrable matters shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy of the
parties.

NOTE: The map, if any, attached hereto is subject to the following disclaimer:

WESTERN TITLE COMPANY does not represent this plat as a survey of the land indicated hereon,
although believed to be correct, no liability is assumed as to the accuracy thereof.

Page 7of 19

Initial Initial Initial Initial

SWo09-002
EXHIBIT B



Order No. 065164-ARJ
Legal Description

All that certain real property situate in the County of Washoe, State of Nevada, described as follows:
PARCEL 1:

The Southwest 1/4 of the Southwest 1/4, Northwest 1/4 of the Northeast 1/4, South 1/2 of the Northeast 1/4 and South 1/2 of
the Southeast 1/4 of Section 25, Township 26 North, Range 18 East, M.D.B.&M.

APN: 074-040-15, 23 and 24

PARCEL 2:

Parcels 1 and 2 of PARCEL MAP NO. 2351, according to the map thereof, filed in the office of the County Recorder of
Washoe County, State of Nevada, on May 10, 1989, as File No. 1323588,

APN: 074-040-56 and 57

PARCEI 3;
The Southeast 1/4 of the Southwest 1/4 of Section 25, Township 26 North, Range 18 East, M.D.B.&M.

APN: 074-040-58

PARCEL 4:

Parcel 2 of MAP OF DIVISION INTO LARGE PARCELS FOR FISH SPRINGS RANCH, LLC, MAP NO. 223, according to
the map thereof, filed in the office of the County Recorder of Washoe County, State of Nevada, on June 11, 2007, as File No.
3542413.

APN: 074-040-61

PARCEL 5;
The Southeast 1/4 of the Southwest 1/4 of Section 20, Township 26 North, Range 19 East, M.D.B.&M.

EXCEPTING THEREFROM 50% of all oil, gas, uranium and other hydrocarbon substances in and under said land as reserved
in the Deed recorded August 24, 1956, in Book 421, Page 318, as Document No. 264055 of Deed Records.

APN: 074-070-16

PARCEL 6:
The South half of Section 30 and the North half of Section 31, all in Township 26 North, Range 19 East, M.D.B.&M.

APN: 074-070-28

Page 8of 19

Initial Initial Initial Initial

SWo09-002
EXHIBIT B



PARCEL 7:
The Southwest 1/4 of the Southwest 1/4 of Section 20, Township 26 North, Range 19 East, M.D.B.&M.

APN: 074-070-72

PARCEFL 8.

Parcel A and B of MAP OF DIVISION INTO LARGE PARCELS FOR FISH SPRINGS RANCH, LLC, MAP NO. 208,
according to the map thereof, filed in the office of the County Recorder of Washoe County, State of Nevada, on June 2, 2004,
as File No. 3047137.

APN: 074-070-73 and 74

PARCEL 9:
The Northeast 1/4 of the Southwest 1/4 of the Northwest 1/4 of Section 15, Township 26 North, Range 19 East, M.D.B.&M.

EXCEPTING THEREFROM one-half of all mineral, oil, coal, and gas rights which have not heretofore been reserved by the
State of Nevada, as reserved in the Deed from Midrea Werner recorded July 21, 1954 as Document No. 231504 of Deeds.

ALSO EXCEPTING THEREFROM 50% of all oil, gas, uranium and other hydrocarbon substances in and under said land as
reserved in the Deed from Robert King Smige! and Suzan K. Smigel recorded August 4, 1958, as Document No. 290644 of
Deeds.

APN: 074-122-10

PARCEL 10:

Parcel B of Record of Survey Map No. 4378, filed in the office of the County Recorder of Washoe County, State of Nevada,
on April 29, 2004, as File No. 3029861 of Official Records, being the East One-Half (E1/2) of the Northwest One-Quarter
(NW1/4) of the Northwest One-Quarter (NW1/4) and the Northeast One-Quarter {NE1/4) of the Northwest One-Quarter
(NW1/4) of Section 15, Township 26 North, Range 19 East, M.D.B.&M., County of Washoe, State of Nevada, more
particularly described as follows:

Commencing at a 1/1/4" diameter iron pipe monument for the Section Corner common to Sections 9, 10, 15, and 16, Township
26 North, Range 19 East,

Thence South 88°09'54" East, a distance of 672.48 feet, along the common line between Sections 10 and 135, to the true point
of beginning;

Thence continuing along said common line, South 88°09'54" East, a distance of 2017.42 feet;
Thence South 0°56'38" East, a distance of 1331.41 feet:

Thence North 88°19'15" West, a distance of 2016.48 feet;

Thence North 0°58'25" West, a distance of 1336.94 feet, to the true point of beginning.

APN: 074-122-55

Document Number 3029860 is provided pursuant to the requirements of Section I.NRS 111.312.
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PARCEL 11:

The North 1/2 of the Southwest 1/4 and the South 1/2 of the Southwest 1/4 of Section 10, Township 26 North, Range 19 East,
M.D.B.&M.

APN: 074-412-18 and 19

PARCEL 12:

The Southeast 1/4 of Section 9, Township 26 North, Range 19 East, M.D.B.&M. excepting therefrom that portion conveyed by
Deed recorded July 25, 1971, as Document No. 684650 described as the Northeast 1/4 of the Northeast 1/4 of the Southeast
1/4 of Section 9.

The Northwest 1/4 of the Northeast 1/4 of Section 16, Township 26 North, Range 19 East, M.D.B.&M.

APN: 074-412-45

PARCEL 13:
The South 1/2 of the Northwest 1/4 of the Northeast 1/4 of Section 30, Township 26 North, Range 19 East, M.D.B.&M.

EXCEPTING THEREFROM 50% of all oil, gas, uranium and other hydrocarbon substances in and under said land as reserved
in the Deed form Robert King Smigel and Suzan K. Smigel recorded December 31, 1956, as Document No. 268913, of Deeds.

APN: 074-420-07

PARCEL 14:

The Northeast 1/4 of the Southeast 1/4 of the Northeast 1/4 of Section 30, Township 26 North, Range 19 East, M.D.B.&M.

APN: 074-420-11

PARCEL 15:

The South 1/2 of the Southeast 1/4 of the Southeast 1/4 of the Northeast 1/4 of Section 30, Township 26 North, Range 19 East,
M.D.B.&M.

APN: 074-420-14

PARCEL 16:

The Southwest quarter of the Northwest quarter of Section 29, Township 26 North, Range 19 East, M.D.B.&M.

APN: 074-420-15

PARCEL 17:

The East 1/2 of the Northwest 1/4 of Section 29, Township 26 North, Range 19 East, M.D.B.&M.
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EXCEPTING THEREFROM 50% of all crude oil, petroleum, gas, brea, asphaltum, precious metals and all kindred substances
and other minerals under and in said land, as reserved in the Deed from Robert King Smigel and Suzan K. Smigel recorded
September 16, 1957, as Document No. 278923 of Deeds.

ALSO EXCEPTING THEREFROM 50% of all crude oil, petroleum, gas, brea, asphaltum, precious metals and all kindred
substances and other minerals under and in said land, as reserved in the Deed from Sam Green and Resa Green, recorded

March 29, 1973, as Document No. 280715 of Official Records.

APN: 074-420-16

Assessor's Parcel Number(s):
074-040-15, 23,24,56,57,58,61
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LIST OF PRINTED EXCEPTIONS AND EXCLUSIONS

CALIFORNIA LAND TITLE ASSOCIATION STANDARD COVERAGE POLICY - 1990
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage, costs, attorneys' fees or
expenses which arise by reason of:

1.(a) Any law, ordinance or governmental regulation (including but not limited to building and zoning laws, ordinances, or regulations) restricting,
regulating, prohibiting or relating to (i) the occupancy, use, or enjoyment of the land; (it) the character. dimensions or location of any
improvement now or hereafter erected on the land, (iii) a separation in ownership or a change in the dimensions or area of the land or any
parcel of which the land is or was a part; or (iv) environmental protection, or the effect of any violation of these laws, ordinances or
governmental regulations, except to the extent that a notice of the enforcement thereof or a notice of a defect, lien or encumbrance resulting
from a violation or alleged violation affecting the land has been recorded in the public records at Date of Policy.

(b)  Any governmental police power not excluded by (a) above, except to the extent that a notice of the exercise thereof or a notice of a defect,
lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date of Policy.

2. Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Policy, but not excluding
from coverage any taking which has occurred prior to Date of Policy which would be binding on the rights of a purchaser for value without
knowledge.

3. Defects, liens, encumbrances, adverse claims or other matters:

(a) whether or not recorded in the public records at Date of Policy, but created, suffered, assumed or agreed to by the insured claimant;

(b} not known to the Company, not recorded in the public records at Date of Policy, but known to the insured claimant and not disclosed in writing
to the Company by the insured claimant prior to the date the insured claimant became an insured under this policy;

(c) resulting in no loss or damage to the insured claimant;

(d) attaching or created subsequent to Date of Policy; or

(e) resulting in loss or damage which would not have been sustained if the insured claimant had paid value for the insured mortgage or the estate
or interest insured by this policy

4, Unenforceability of the lien of the insured mortgage because of the inability or failure of the insured at Date of Policy, or the inability or failure
of any subsequent owner of the indebtedness, to comply with applicable doing business laws of the state in which the land is situatéd.

5. Invalidity or unenforceability of the lien of the insured mortgage, or claim thereof, which arises out of the transaction evidenced by the insured
morigage and is based upon usury or any consumer credit protection or truth-in-lending law.

6. Any claim, which arises out of the transaction vesting in the insured the estate or interest insured by this policy or the transaction creating the

interest of the insured lender, by reason of the operation of federal bankruptcy, state insolvency or similar creditors’ rights laws.

EXCEPTIONS FROM COVERAGE-Schedule B, Part |
This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by reason of.

1. Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real
property or by the public records.
Proceedings by a public agency which may result in taxes or assessments, or notices of such proceedings, whether or not shown by the
records of such agency or by the public records.

2. Any facts, rights, interests or claims which are not shown by the public records but which could be ascertained by an inspection of the land or
which may be asserted by persons in possession thereof.

3. Easements, liens or encumbrances, or claims thereof, which are not shown by the public records.

4. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which a correct survey would disclose, and
which are not shown by the public records.

5. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) water rights, claims or
title to water, whether or not the matters excepted under (a), (b) or (c) are shown by the public records,

6. Any lien or right to a lien for services, labor or material not shown by the Public Records.

CLTA HOMEOWNER’S POLICY OF TITLE INSURANCE (10-22-03)
ALTA HOMEOWNER’S POLICY OF TITLE INSURANCE

EXCLUSIONS
In addition to the Exceptions in Schedule B, You are not insured against loss, costs, attorney's fees and expenses resulting from:
1. Governmental police power, and the existence or violation of any law of government regulation. This includes ordinances, laws and
regulations concerning:
a. building
b. zoning
c. land use

d. improvements on the Land
e. land division
f. environmental protection
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This Exclusion does not apply to violations or the enforcement of these matters if notice of the violations or enforcement appears in the
Public Records at the Policy Date.
This Exclusion does not limit the coverage described in Covered Risk 14, 15, 16, 17 or 24.

2. The failure of Your existing structures, or any part of them, to be constructed in accordance with applicable building codes. This Exclusion
does not apply to violations of building codes if notice of the violation appears in the Public Records at the Policy Date.
3. The right to take the Land by condemning it, unless:

a.  anotice of exercising the right appears in the Public Records at the Policy Date; or
b.  the taking happened before the Policy Date and is binding on You if You bought the Land without Knowing of the taking.
4. Risks:
a.  thatare created, allowed, or agreed to by You, whether or not they appear in the Public Records;
b.  thatare Known to You at the Policy Date, but not to US, unless they appeared in the Public Records at the Policy Date;
c.  thatresultin no loss to You; or
d.  that first occur after the Policy Date — this does not limit the coverage described in Covered Risk 7, 8d, 22, 23, 24 or 25.
Failure to pay value for Your Title.
Lack of a right:
a.  to any Land outside the area specifically described and referred to in paragraph 3 of Schedule A; and
b.  in streets, alleys, or waterways that touch the Land.
This Exclusion does not limit the coverage described in Covered Risk 11 or 18.

o

LIMITATIONS ON COVERED RISKS
Your insurance for the following Covered Risks is limited on the Owner's Coverage Statement as follows:
For Covered Risk 14, 15, 16 and 18, Your Deductible Amount and Our Maximum Dollar Limited of Liability shown in Schedule A.

The deductible amounts and maximum dollar limits shown on Schedule A are as follows:

Your Deductible Amount OQur Maximum Dollar
Limit of Liability
Covered Risk 14: 1% of Policy Amount $ 10,000
or
$ 2,500 (whichever is less)
Covered Risk 15: 1% of Policy Amount $ 25,000
or
$ 5,000 (whichever is less)
Covered Risk 16: 1% of Policy Amount $ 25,000
or
$ 5,000 (whichever is less)
Covered Risk 18: 1% of Policy Amount $ 5,000
or

$ 2,500 (whichever is less)

AMERICAN LAND TITLE ASSOCIATION RESIDENTIAL TITLE INSURANCE POLICY (6-1-87)
EXCLUSIONS

In addition to the exceptions in Schedule B, you are not insured against loss, costs, attorney's fees and expenses resulting from:

1. Governmental policy power, and the existence or violation of any law or government regulation. This includes building and zoning
ordinances and also laws and regulations concerning:

® land use

®  improvements on the land

@  land division

®  environmental protection
This exclusion does not apply to the violations or the enforcement of these matters which appear in the public records at Policy Date. This
exclusion does not limit the zoning coverage described in Items 12 and 13 of Covered Title Risks.

2. The right to take the land by condemning it, unless:
®  anotice of exercising the right appears in the public records on the Policy Date
@ the taking happened prior to the Policy Date and is binding on you if you bought the land without knowing of the taking
3. Title Risks:
® thatare created, allowed, or agreed to by you
®  that are known to you, but not to us, on the Policy Date - unless they appeared in the public records
® that result in no loss to you
® that first affect your title after the Policy Date — this does not limit the labor and material lien coverage in item 8 of Covered Title
Risks
4. Failure to pay value for your title.
5. Lack of aright:
® {o any iand outside the area specifically described and referred to in item 3 of Schedule A, or
® instreets, alleys, or waterways that touch your land
This exclusion does not limit the access coverage in item 5 of Covered Title Risks.

Page 130f 19

Initial Initial Initial Initial

SWo09-002
EXHIBIT B



EXCEPTIONS FROM COVERAGE

In addition to the Exclusions, you are not insured against loss, costs, attorneys' fees and expenses resulting from:
1. Someone claiming an interest in your land by reason of:

A Easements not shown in the public records
B. Boundary disputes not shown in the public records
C. Improvements owned by your neighbor placed on your land

2. H, in addition to a single family residence, your existing structure consists of one or more Additional Dwelling Units, ltem 12 of Covered Title
Risks does not insure you against loss, costs, attorneys' fees, and expenses resulting from:
A The forced removal of any Additional Dwelling Unit, or,
B. The forced conversion of any Additional Dwelling Unit back to its original use.
If said Additional Dwelling Unit was either constructed or converted to use as a dwelling unit in violation of any law or government
regulation.

AMERICAN LAND TITLE ASSOCIATION LOAN POLICY (10-17-92)
WITH ALTA ENDORSEMENT - FORM 1 COVERAGE
and
AMERICAN LAND TITLE ASSOCIATION LEASEHOLD LOAN POLICY (10-17-92)
WITH ALTA ENDORSEMENT - FORM 1 COVERAGE

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage, costs, attorneys' fees or

expenses which arise by reason of:

1. (a) Anylaw, ordinance or governmental regulation (including but not fimited to building and zoning laws, ordinances, or regulations) restricting,
regulating, prohibiting or relating to(i)the occupancy, use, or enjoyment of the land; (ii) the character dimensions or location of any
improvement now or hereafter erected on the land, (iil) a separation in ownership or a change in the dimensions or area of the land or any
parcel of which the land is or was a part; or (iv) environmental protection, or the effect of any violation of these laws, ordinances or
governmental regulations, except to the extent that a notice of the enforcement thereof or a notice of a defect, lien or encumbrance
resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date of Policy.

(b}  Any governmental police power not excluded by (a) above, except to the extent that a notice of the exercise thereof or a notice of a defect,
lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date of

Policy.

2. Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Policy, but not excluding
from coverage any taking which has occurred prior to Date of Policy which would be binding on the rights of a purchaser for value without
knowledge.

3. Defects, liens, encumbrances, adverse claims or other matters:

(a) created, suffered, assumed or agreed to by the insured claimant;

(b)  not known to the Company, not recorded in the public records at Date of Policy, but known to the insured claimant and not disclosed in
writing to the Company by the insured claimant prior to the date the insured claimant became an insured under this policy;

(c)  resulting in no loss or damage to the insured claimant;

(d) attaching or created subsequent lo Date of Policy (except to the extent that this policy insures the priority of the lien of the insured
mortgage over any statutory lien for services, labor or material or to the extent insurance is afforded herein as to assessments for street
improvements under construction or completed at Date of Policy); or

(e} resulting in loss or damage which would not have been sustained if the insured claimant had paid value for the insured mortgage

4, Unenforceability of the lien of the insured morigage because of the inability or failure of the insured at Date of Policy or the inability or
failure of any subsequent owner of the indebtedness, to comply with applicable doing business laws of the state in which the land is
situated.

5. Invalidity or unenforceability of the lien of the insured mortgage, or claim thereof, which arises out of the transaction evidenced by the
insured mortgage and is based upon usury or any consumer credit protection or truth in lending law.

6. Any statutory lien for services, labor or materials (or the claim or priority of any statutory lien for services, labor or materials over the lien of

the insured mortgage) arising from an improvement or work related to the land which is contracted for and commenced subsequent to Date
of Policy and is not financed in whole or in part by proceeds of the indebtedness secured by the insured mortgage which at Date of Policy
the insured has advanced or is obligated to advance.

7. Any claim, which arises out of the transaction creating the interest of the mortgagee insured by this policy, by reason of the operation of
federal bankruptcy, state insolvency, or similar creditors’ rights laws, that is based on:

0] the transaction creating the interest of the insured mortgagee being deemed a fraudulent conveyance or fraudulent transfer; or
(i) the subordination of the interest of the insured mortgagee as a result of the application of the doctrine of equitable subordination: or
(iy  the transaction creating the interest of the insured mortgagee being deemed a preferential transfer except where the preferential
transfer results from the failure:
(a)  totimely record the instrument of transfer; or
(b)  of such recordation to impart notice to purchaser for value or a judgment or fien creditor.

The above policy forms may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from
Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the following General Exceptions:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by reason of:
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1. Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real
property or by the public records.
Proceedings by a public agency which may result in taxes or assessments, or notices of such proceedings, whether or not shown by the records
of such agency or by the public records.

2. Any facts, rights, interests or claims which are not shown by the public records but which could be ascertained by an inspection of the land or by
making inquiry of persons in possession thereof.

3. Easements, liens or encumbrances, or claims thereof, which are not shown by the public records.

4. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which a correct survey would disclose, and which
are not shown by the public records.

5. (a) Unpatented mining claims; b} reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) water rights, claims or title
to water, whether or not the matters excepted under (a), (b) or (¢} are shown by the public records.

6.  Any lien or right to a lien for services, labor or material not shown by the Public Records.

AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY (10-17-92)
and
AMERICAN LAND TITLE ASSOCIATION LEASEHOLD OWNER'S POLICY (10-17-92)

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage, costs, attorneys’ fees or

expenses which arise by reason of:

1. (a)  Any law, ordinance or governmental regulation (including but not limited to building and zoning laws, ordinances, or regulations) restricting,
regulating, prohibiting or relating to (i} the occupancy, use, or enjoyment of the land; (i) the character, dimensions or llocation of any
improvement now or hereafter erected on the land, (iii) a separation in ownership or a change in the dimensions or area of the land or any
parcel of which the land is or was a part; or (iv) environmental protection, or the effect of any violation of these laws, ordinances or
governmental regulations, except to the extent that a notice of the enforcement thereof or a notice of a defect, lien or encumbrance
resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date of Policy.

(b)  Any governmental police power not excluded by (a) above. except to the extent that a notice of the exercise thereof or a notice of a defect,
lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date of

Policy.

2. Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Policy, but not excluding
from coverage any taking which has occurred prior to Date of Policy which would be binding on the rights of a purchaser for value without
knowledge.

3. Defects, liens, encumbrances, adverse claims or other matters:

(a) created, suffered, assumed or agreed to by the insured claimant;
(b)  not known to the Company, not recorded in the public records at Date of Policy, but known to the insured claimant and not disclosed in
writing to the Company by the insured claimant prior to the date the insured claimant became an insured under this policy,
(c)  resulting in no loss or damage to the insured claimant;
(d} attaching or created subsequent to Date of Policy; or
(e} resulting in loss or damage which would not have been sustained if the insured claimant had paid value for the estate or interest insured by
this policy.
4. Any claim, which arises out of the transaction vesting in the insured the estate or interest insured by this policy, by reason of the operation
of federal bankruptcy, state insolvency, or similar creditors' rights laws, that is based on:
(i) the transaction creating the estate or interest insured by this policy being deemed a fraudulent conveyance or fraudulent transfer; or
(i)) the transaction creating the estate or interest insured by this policy being deemed a preferential transfer except where the preferential
transfer results from the failure:
(a) to timely record the instrument of transfer; or
(b) of such recordation to impart notice to a purchaser for value or a judgment or lien creditor.

The above policy forms may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from
Coverage, the Exceptions from Coveragein a Standard Coverage policy will also include the following General Exceptions:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by reason of:

1. Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real
property or
by the public records.
Proceedings by a public agency which may result in taxes or assessments, or notices of such proceedings, whether or not shown by the records
of such agency or by the public records.

2. Any facts, rights, interests or claims which are not shown by the pubiic records but which could be ascertained by an inspection of the land or by
making inquiry of persons in possession thereof.

3. Easements, liens or encumbrances, or claims thereof, which are not shown by the public records.

4. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which a correct survey would disclose, and which
are
not shown by the public records.

5. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) water rights, claims or
title to water, whether or not the matters excepted under (a), (b) or (¢) are shown by the public records.

6. Any lien or right to a lien for services, labor or material not shown by the Public Records.
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2006 AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs, attorneys' fees, or
expenses that arise by reason of:

1. (az Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting, regulating, prohibiting, or
relating to

(i)  the occupancy, use, or enjoyment of the Land;

(i) the character, dimensions, or location of any improvement erected on the Land;
(iii) the subdivision of land; or

(iv) environmental protection;

or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a) does not madify or limit the
coverage provided under Covered Risk 5.

(b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under Covered Risk 6.
2. Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.
3. Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b} not Known to the Com%)anP/, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in
writing to the Company by the Insured Claimant prior to the date the Insured Claimant became an insured under this policy;

(c) resulting in no loss or damage to the Insured Claimant;

gd )attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 9 and
;or

(e) resulting in loss or damage that would not have been sustained if the insured Claimant had paid value for the Title.

4. Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors’ rights laws, that the transaction vesting the Title
as shown in Schedule A, is

(a) a fraudulent conveyance or fraudulent transfer; or
(b) a preferential transfer for any reason not stated in Covered Risk 9 of this policy.

5. Any lien on the Title for real estate taxes or assessments imposed b% governmental authority and created or attaching between Date of Policy and
the date of recording of the deed or other instrument of transfer in the Public Records that vests Title as shown in Schedule A.

The above policy forms may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from
Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the following Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

1. (a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real
property or by the Public Records; (b) proceedings by a public agency that may result in taxes or assessments, or notices of such
proceedings, whether or not shown by the records of such agency or by the Public Records.

2. Any facts, rights, interests, or claims that are not shown by the Public Records but that could be ascertained by an inspection of the Land or
that may be asserted by persons in possession of the Land.

3. Easements, liens or encumbrances, or claims thereof, not shown by the Public Records.

4. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate and
complete land survey of the Land and not shown by Public Records.

5. (a) Unpatented mining claims; (b) reservation sor exception sin patents or in Acts authorizing the issuance thereof; (c) water rights, claims or
title to water, whether or not the matters excepted under (a), (b), or (c} are shown by the Public Records.

6. Any lien or right to a lien for services, labor or material not shown by the Public Records.

2006 AMERICAN LAND TITLE ASSOCIATION LOAN POLICY

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs, attorneys' fees, or
expenses that arise by reason of:

1. (a) Ar!lyt!aw,t ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting, regulating, prohibiting, or
relating to
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(i) the occupancy, use, or enjoyment of the Land;

(it} the character, dimensions, or location of any improvement erected on the Land;
(iii) the subdivision of land; or

(iv) environmental protection;

or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a) does not modify or limit the
coverage provided under Covered Risk 5.

(b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under Covered Risk 6.
2. Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.
3. Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in
writing to the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy;

(c) resulting in no loss or damage to the Insured Claimant;

(d) attacmng or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 11, 13,
or 14),or

(e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid vaiue for the Insured Mortgage.

4. Unenforceability of the lien of the Insured Mortgage because of the inability or failure of an insured to comply with applicable doing-business laws
of the state where the Land is situated.

5. Invalidity or unenforceability in whole or in part of the fien of the Insured Mortgage that arises out of the transaction evidenced by the Insured
Mortgage and is based upon usury or any consumer credit protection or truth-in-lending law.

6. An?/ claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors’ rights laws, that the transaction creating the lien
of the Insured Mortgage, is

(a) a fraudulent conveyance or fraudulent transfer, or
(b) a preferential transfer for any reason not stated in Covered Risk 13(b) of this policy.
7. Any lien on the Title for real estate taxes or assessments imFosed by governmental authority and created or att_aching between Date of Policy and
tge datg l%f ‘geaﬁo(rbd)ing of the Insured Mortgage in the Public Records. This Exclusion does not modify or limit the coverage provided under
overed Ris| .

The above policy forms may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from
Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the following Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

1. (a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real
property or by the Public Records; (b) proceedings by a public agency that may result in taxes or assessments, or notices of such proceedings,
whether or not shown by the records of such agency or by the Public Records.

2. Any facts, rights, interests, or claims that are not shown by the Public Records but that could be ascertained by an inspection of the Land or that
may be asserted by persons in possession of the Land.

3. Easements, liens or encumbrances, or claims thereof, not shown by the Public Records.

4. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate and
complete land survey of the Land and not shown by Public Records.

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) water rights, claims or
title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the Public Records.
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PRIVACY POLICY

The Financial Services Modernization Act recently enacted by Congress has brought many changes to
the financial services industry, which includes insurance companies and their agents. One of the
changes requires Western Title Company, LLC, a Nevada limited liability company, to explain to you
how we collect and use customer information.

Western Title Company has always and will continue to adhere to strict standards of confidentiality
when it comes to protecting the privacy, accuracy and security of customer information provided to us.

PERSONAL INFORMATION WE MAY COLLECT:

Western Title collects information about you (for instance, your name, address and telephone number),
and information about your transaction, including the identity of the real property you are buying or
refinancing. We obtain copies of deeds, notes or mortgages that may be involved in the transaction.
We may obtain this information directly from you or from the lender, attorney, or real estate broker or
agent that you have chosen. When we provide escrow, or settlement services, or mortgage loan
servicing, we may obtain your social security number, along with other information from third parties
including appraisals, credit reports, land surveys, loan account balances, and sometimes your bank
account information in order to facilitate your transaction.

HOW WE USE THIS INFORMATION:

Western Title Company does NOT share your information with marketers outside our own family.
There is NO need to tell us to keep your information to ourselves because we share your information
only to provide the service requested by you, your lender or in other ways permitted by law. The
privacy law permits some sharing of information without your approval. We may share your
information internally and with nonaffiliated third parties in order to carry out and service your
transaction, to protect against fraud or unauthorized transactions, for institutional risk control and to
provide information to government and law enforcement agencies. Companies within a family may
share certain information among themselves in order to identify and market their own products that
they think may be useful to you. Credit information about you is shared only to facilitate your
transaction or for some other purpose permitted by law.

HOW WE PROTECT YOUR INFORMATION:
We restrict access to nonpublic information about you to our employees that need the information to
provide products and services to you. We maintain physical, electronic and procedural safeguards that

comply with the law to guard your nonpublic information. We reinforce Western Title’s privacy policy
with our employees.

You do not need to respond to this notice, unless you have concerns about any information we have
obtained. You can write us at:

Western Title Company, LLC, a Nevada limited liability company
Attention: Operations Manager

P.0. Box 3059

Reno, NV 89505
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Western Title Company, LLC, is an agent for Chicago Title Insurance, Westcor Land Title Insurance
Company, Fidelity National Title insurance Company, Old Republic National Title Insurance Company,

Commonwealth Land Title, and Stewart Title Guaranty Company. You may receive additional Privacy
Policy information from these companies.
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FIGURE 1
FISH SPRINGS RANCH SPECIAL USE PERMIT PARCELS

| Vidler/Fish Springs Ranch Parcels
for Solar Special Use Permit
(2588.38 Acres)
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