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SUMMARY : Amends County Code to incorporate changes
resulting from passage of A.B. 479 and S.B. 355 of
sixty-sixth session of Nevada Legislature.

BILL NO. /o//
ORDINANCE No. §36

AN ORDINANCE AMENDING THE WASHOE COUNTY CODE TO INCORPORATE
CHANGES RESULTING FROM THE PASSAGE OF A.B. 479 AND S.B. 355 OF
THE SIXTY-SIXTH SESSION OF THE NEVADA LEGISLATURE; AND
PROVIDING OTHER MATTERS PROPERLY RELATING THERETO.

THE BOARD OF COUNTY COMMISSIONERS OF THE COUNTY OF WASHOE DO
ORDAIN:

SECTION 1. Section 21.1660 of the Washoe County Code is

hereby amended to read as follows:

21.1660 Imposition and rate.

1. A tax, at the rate of 65 cents for each $500 of
value or fraction thereof, is hereby imposed on each deed
by which any lands, tenements or other realty is granted,
assigned, transferred or otherwise conveyed to, or vested
in, another person, if the consideration or value of the
interest or property conveyed, exclusive of the value of
any lien or encumbrance remaining on the interest or
property at the time of sale, exceeds $100.

2. The amount of tax must be computed on the basis of
the value of the transferred real property as declared
pursuant to section 21.1680 of this chapter.

SECTION 2. Section 21.1690 of the Washoe County Code is

hereby amended to read as follows:

21.1690 Disposition of proceeds.

1. The county recorder shall transmit the proceeds of
the real property transfer tax at the end of each quarter
in the following manner:

(a) An amount equal to that portion of the proceeds
which is equivalent to 10 cents for each $500 of value or
fraction thereof must be transmitted to the state
treasurer who shall deposit that amount in the trust fund
for low-income housing created pursuant to NRS 319.500.

(b) The remaining proceeds must be transmitted to the
county treasurer, who shall in Carson City, and in any
county where there are no incorporated cities, deposit
them all in the general fund, and in other counties
deposit 25 percent of them in the general fund and
apportion the remainder as follows:
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(1) If there is one incorporated city in the county,
between that city and the county general fund in
proportion to the respective populations of the city and
the unincorporated area of the county.

(2) If there are two or more cities in the county,
among the cities in proportion to their respective
populations.

(2) If there is any incorporated city in the county,
the county recorder shall charge each city a fee equal to
2 percent of the real property transfer tax which is
transferred to that city.

SECTION 3. Section 31.170 of the Washoe County Code is hereby

amended to read as follows: |

21.1710 Exemptions. The tax imposed by section
21.1660 does not apply to:

l. Any transaction wherein an interest in real prop-
erty is encumbered for the purposes of securing a debt. |

2. A transfer of title to or from the United States, |
any territory or state of any agency, department, instru- |
mentality or political subdivision thereof.

3. A transfer of title recognizing the true status of
ownership of the real property.

4, A transfer of title without consideration from one
joint tenant or tenant in common to one or more remaining
joint tenants or tenants in common.

5. A transfer of title to community property without
consideration when held in the name of one spouse to both
spouses as Jjoint tenants or tenants in common or as com-—
munity property.

6. A transfer of title between spouses, including
gifts.

7. A transfer of title between spouses to effect a
property settlement agreement or between former spouses |
in compliance with a decree of divorce.

8. A transfer of title to or from a trust;, if the
transfer is made without consideration. |

9. Transfers, assignments or conveyances of unpatented
mines or mining claims. E

|
:
|
|

10. A transfer, assignment or other conveyance of real
property to a corporation or other business organization
if the person conveying the property owns 100 percent of
the corporation or organization to which the conveyance
is made.

11. A transfer, assignment or other conveyance of real
property if the owner of the property is related to the
person to whom it is conveyed within the first degree of
consanguinty.

12. The making, delivery or filing of conveyances of
real property to make effective any plan or reorganiza-

-
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tion or adjustment:

(a) Confirmed under the Bankruptcy Act, as amended,

Title 11 of U.S.C.;
~(b) Approved in an equity receivership proceeding
involving a railroad as defined in the Bankruptcy Act.

(c) Approved in an equity receivership proceeding
involving a corporation, as defined in the Bankruptcy
Act; or

(d) Whereby a mere change in identity, form or place
of organization is effected, such as a transfer between a
corporation and its parent corporation, a subsidiary or
an affiliated corporation, if the making, delivery or
filing of instruments of transfer or conveyance occurs
within 5 years after the date of the confirmation,
approval or change.

13. The making or delivery of conveyances of real
property to make effective any order of the Securities
and Exchange Commission if:

(a) The order of the Securities and Exchange Commis-
sion in obedience to which the transfer or conveyance is
made recites that the transfer or conveyance is necessary
or appropriate to effectuate the provisions of section 11
of the Public Utility Holding Company Act of 1935, 15
U.S.C. §79k;

(b) The order specifies and itemizes the property
which is ordered to be transferred or conveyed; and

(c) The transfer or conveyance is made in obedience to

S — the order.

Proposed on the d4+th day of Qoctem ber ;, 1991,
Proposed by Commissioners Q oy e Ll .
Passed on the &\ day of O see 1991,
Vote:

Ayes: Commissioners: ‘Eeék/\Qﬁwuﬂ&k\Lﬂ%ﬁFhﬁv$“;D&g&L;%p% g
Nays: Commissioners: (eve.

Absent: Commissioners: Ce«we-

Chairman of theé Board

efk\\\_,,/

This ordlnan e shall be in force and effect from and after the
22rdday of , 1991.

0836






