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DEBT MANAGEMENT POLICY
NRS 350.013 Subsection 1(c)

Listed below are excerpts from Nevada Law which requires local governments to submit a debt
management policy:

NRS 350.013 1. Except as otherwise provided in this section, on or before August 1 of each year,
the governing body of a municipality which proposes to issue or has outstanding any general obligation debt,
other general obligations or special obligations, or which levies or proposes to levy any special elective tax,
shall submit to the Department of Taxation and the commission:

(c) A written statement of the debt management policy of the municipality, which must include,
without limitation,
(1) Adiscussion of its ability to afford existing general obligation debt, authorized future
general obligation debt and proposed future general obligation debt,
(2) Adiscussion ofits capacity to incur authorized and proposed future general obligation
debt without exceeding the applicable debt limit;
(3) Adiscussion ofits general obligation debt that is payable from property taxes per capita
as compared with such debt of other municipalities in this State;
(4) A discussion of its general obligation debt that is payable from property taxes as a
percentage of assessed valuation of all taxable property within the boundaries of the municipality;
(5) Policy regarding the manner in which the municipality expects to sell its debt;
(6) A discussion of its sources of money projected to be available to pay existing general
obligation debt, authorized future general obligation debt and proposed future general obligation debt; and
(7) Adiscussion of its operational costs and revenue sources, for the ensuing 5 fiscal years,
associated with each project included in its plan for capital improvement submitted pursuant to paragraph
(d), if those costs and revenues are expected to affect the property tax rate.

This document is intended to meet the requirements of NRS 350.013 subsection 1(c). It is not a
review of Washoe County’s (the “County™) total financial position.

The County has a Capital Improvement Plan (“CIP”) which is a multi-year planning document that
identifies and prioritizes the need for a variety of public improvements and coordinates the County’s
financing and construction time frames. More specifically, the CIP is a process that provides order and
continuity to the repair, replacement, construction or expansion of the County’s capital assets. With revenue
limitations in mind, the County’s CIP focuses primarily on the County’s more immediate needs.
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I Summary of Debt I

OUTSTANDING GENERAL OBLIGATION AND OTHER INDEBTEDNESS "
Washoe County, Nevada
As of June 30, 2015

Dated Final Original
Date  Maturity Amount  Outstanding

GENERAL OBLIGATION BONDS ¥

Various Purpose Refunding Bonds, Series 2009B 03/31/09 05/01/17 $ 10,540,000 $  2.965.000
Park and Library Refunding Bonds, Series 2011A 07/12/11  05/01/26 17,360,000 13,525,000
Various Purpose Refunding Bonds, Series 2012A 08/28/12  03/01/30 18,090,000 17,715,000
Total General Obligation Bonds 34,205,000
GENERAL OBLIGATION REVENUE BONDS ¥
Sewer Bonds - Lemmon Valley (SRF), Series 1997 08/13/97 01/01/18 1,249,137 248,178
RSCVA Bonds (CABS), Series 1999B 01/01/00 07/01/20 19,384,075 10,350,533 ¥
Sewer Bonds So. Truckee Meadows (SRF), Series 2000A 06/30/00 01/01/20 1.675.000 296,503
Sewer Bonds - Horizon Hills (SRF), Series 2000B 06/30/00 01/01/20 635,000 58,987
Sewer Bonds - STMWRF (SRF), Series 2001 02/02/01  07/01/21 21,000,000 9,153,373
Library Building Bonds. Series 2004 03/01/04 03/01/19 3,280,000 790,000
Sewer Bonds - Cold Springs (SRF), Series 2004 06/11/04 01/01/24 3,000,000 1,679,389
Building and Parking Bonds, Series 2004 12/08/04 01/01/18 11,900,000 1,845,000
Public Safety Bonds, Series 2006 04/12/06  03/01/36 12,500,000 10,210,000
Flood Control Bonds. Series 2006 05/18/06 12/01/35 21,000,000 17.589.008
Sewer Bonds - Spanish Springs (SRF), Series 2005A 08/25/06  07/01/26 6,500,000 4.352.684
Park Bonds, Series 2006 10/18/06 03/01/30 25,305,000 3.560.,000
Storm Sewer Bonds, Series 2006 11/01/06  01/01/26 4,600,000 2.999.678
Building Refunding Bonds, Series 2011B 08/03/11 11/01/26 12,565,000 10,630,000
RSCVA Refunding Bonds, Series 2011 11/29/11 07/01/32 88,680,000 87.150.000
Refunding Bonds, Series 2012B 08/28/12  03/01/27 27,580,000 27.430.000
Total General Obligation Revenue Bonds 188,343,333
GENERAL OBLIGATION MEDIUM-TERM BONDS ¥
Medium-Term Bonds, Series 2007 03/28/07 03/01/17 4,645,000 1,071,000
Total General Obligation Medium-Term Bonds 1,071,000
TOTAL GENERAL OBLIGATION BONDS $ 223,619,333
OTHER OBLIGATIONS
Sales Tax Revenue Bonds, Series 1998 ¢ 12/29/98 12/01/28 21,915,000 14,310,000
Senior Lien Car Rental Fee Revenue Bonds, Series 2008 7 02/26/08 12/01/27 18,500,000 15,554,400
Sub. Lien Car Rental Fee Revenue Bonds (CABS). Series 2008 7 02/26/08 12/01/57 11,000,000 9.808.025 ¥
TOTAL OTHER OBLIGATIONS $ 39,672,425

- Footnotes on following page -
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1/

2/

3/

4/

5/

6/

7/

Does not include accrued compensated absences, deferred amounts from bonds issuance, arbitrage, other post
employment benefits, remediation, and claims and judgments.

General obligation bonds secured by the full faith, credit and taxing power of the County. The ad valorem tax
available to pay these bonds is limited to the $3.64 statutory and the $5.00 constitutional limit.

General obligation bonds additionally secured by pledged revenues; if revenues are not sufficient the County is
obligated to pay the difference between such revenues and debt service requirements of the respective bonds. The
ad valorem tax available to pay these bonds is limited to the $3.64 statutory and the $5.00 constitutional limit.
General obligation bonds secured by the full faith, and credit and payable from all legally available funds of the
County. The ad valorem tax rate available to pay these bonds is limited to the statutory and the constitutional limit
as well as to the County's maximum operating levy and any legally available tax overrides.

Does not include accreted value.

The sales tax revenue bonds are secured solely by the proceeds of a 1/8 of 1% sales tax levied for flood control and
public safety projects.

Secured solely by the levy of a 2% fee on gross charges for rental of passenger vehicles in Washoe County.

Source: Washoe County, Nevada; compiled by Zions Public Finance

[Remainder of page intentionally left blank]
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The following table provides the fiscal year debt service requirements on the County's outstanding
general obligation bonds.

OUTSTANDING GENERAL OBLIGATION DEBT SERVICE "
Washoe County, Nevada

As of June 30, 2015
General
Fiscal Year General General Obligation

Ending Obligation Obligation Medium-

June 30 Bonds Revenue Bonds  Term Bonds Total
2016 $ 4,633,040 $§ 18594659 § 566,019 $ 23,793,719
2017 4,646,090 18,606,256 566,912 23,819,258
2018 3,056,370 18,610,687 0 21,667,057
2019 3,057,420 18,539,132 0 21,596,552
2020 3,054,980 18,545,981 0 21,600,961
2021 3,054,050 18,490,863 0 21,544,913
2022 3,064,420 17,657,336 0 20,721,756
2023 3,060,480 16,881,209 0 19,941,689
2024 3,059,430 16,906,458 0 19,965,888
2025 3,070,080 16,720,368 0 19,790,448
2026 3,076,800 15,555,375 0 18,632,175
2027 1,519,650 15,004,982 0 16,524,632
2028 1,519,150 12,632,092 0 14,151,242
2029 1,522,450 12,649,787 0 14,172,237
2030 1,524,400 11,911,254 0 13,435,654
2031 0 11,518,740 0 11,518,740
2032 0 11,543,055 0 11,543,055
2033 0 11,559,672 0 11,559,672
2034 0 1,988,728 0 1,988,728
2035 0 2,011,420 0 2,011,420
2036 0 2,033,790 0 2,033,790

TOTAL $ 42918810 § 287,961,846 $ 1,132931 $ 332,013,587

1/ Totals may not add due to rounding.

SOURCE: Washoe County, Nevada; compiled by Zions Public Finance
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The following chart illustrates the amount of general obligation bonds, as well as categories of bonds,
outstanding as of June 30 for the past 5 years.

OUTSTANDING GENERAL OBLIGATION DEBT
Washoe County, Nevada
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Fiscal Year
O General Obligation Bonds B General Obligation Revenue Bonds
B General Obligation Medium-Term Bonds

Fiscal Year Ending June 30

Category of Bonds 2011 2012 2013 2014 2015

General Obligation Bonds $ 46,305,000 $ 43,655,000 $ 39,465,000 $ 36,890,000 $ 34,205,000
G. O. Revenue Bonds 259,327,589 250,592,023 239,859,365 231,552,927 188,343,333
G. O. Medium-Term Bonds 3.890.000 2,533.000 2.064.000 1.577.000 1.071.000

TOTAL $ 309,522,589 $ 296,780,023 $281,388,365 $270,019,927 $ 223,619,333



































































































































































































































































